State of Delaware Health Funds

Monthly Statement
January 2017
OPERATING REVENUES January Actual January Budget Variance YTD Actual YTD Budget Variance
Premium Contributions % % % % % %
Highmark $ 62,177,387  6469% $ 62,009,158 84.89% $ 168,229 0.27% $ 431,819,523 85.47% $ 434,064,106 86.90% $ (2,244,583) -0.52%
Aetna $ 4,163,340 4.33% $ 3,962,489 5.42% $ 200,851 5.07% $ 28,641,493 567% $ 27,737,423 5.55% $ 904,070 3.26%
Total Premium Contributions $ 66,340,727 69.02% $ 65,971,647 9031% $ 369,080 0.56% $ 460,461,016 91.14% $ 461,801,529 92.46% $ (1,340,513) -0.29%
Other Revenues
Medicare Retiree RX Prog. (EGWP) Direct Subsidy $ 665,171 069% $ 539,884 074% $ 125,287 23.21% $ 4,359,590 0.86% $ 3,779,188 0.76% $ 580,402 15.36%
Federal Reinsurance $ 8,887,846 9.25% $ 525,829 072% $ 8,362,017 1590.25% $ 8,887,846 176% $ 9,163,733 1.83% $ (275,887) -3.01%
Prescription Drug Rebates (Commercial) $ - 0.00% $ 3,083,751 422% $  (3,083,751) 0.00% $ 2,533,724 0.50% $ 12,030,894 241% $ (9,497,170)  -78.94%
Prescription Drug Rebates (EGWP) $ 1,821,055 1.89% $ - 0.00% $ 1,821,055 0.00% $ 3,567,315 0.71% $ 3,172,134 0.64% $ 395,181 12.46%
Prescription True Up/Yr End Recon Pymts $ 13,684,882 14.24% $ - 000% $ 13,684,882 0.00% $ 13,684,882 271% $ - 0.00% $ 13,684,882
Medicare Part D Coverage Gap Discount $ 4,549,639 473% $ 2,745,325 3.76% $ 1,804,314 65.72% $ 10,520,368 2.08% $ 8,235,975 1.65% $ 2,284,393 27.74%
Participating Group Fees $ 162,302 0.17% $ 182,823 0.25% $ (20,521) -11.22% $ 1,185,144 023% $ 1,279,761 0.26% $ (94,617) -7.39%
Other Revenues $ 583 0.00% $ 1,000 0.00% $ (417) -41.75% $ 17,561 0.00% $ 7,000 0.00% $ 10,561  150.86%
Total Other Revenues $ 29,771,478  3098% $ 7,078,612 969% $ 22,692,866 320.58% $ 44,756,430 8.86% $ 37,668,685 7.54% $ 7,087,745  18.82%
Total Operating Revenues $ 96,112,205 $ 73,050,259 $ 23,061,946 31.57% $ 505,217,446 $ 499,470,214 $ 5,747,232 1.15%
OPERATING EXPENSES
Claims
Highmark $ 37,710,343  5191% $ 39,603,330 6187% $  (1,892,987) -4.78% $ 287,225,523 5851% $ 297,024,976 61.87% $ (9,799,453) -3.30%
Aetna $ 2,831,594 3.90% $ 2,673,275 5.22% $ 158,319 5.92% $ 19,684,677 6.23% $ 20,717,879 5.22% $ (1,033,202) -4.99%
Express Scripts (non-Plan D) $ 14,593,050 2009% $ 14,077,280 14.34% $ 515,770 3.66% $ 77,220,923 16.84% $ 74,059,455 1434% $ 3,161,468 4.27%
Express Scripts (Plan D) $ 11,756,621 1618% $ 11,386,395  1333% $ 370,226 3.25% $ 64,541,842  1325% $ 66,603,282  1333% $ (2,061,440)  -3.10%
Total Claims $ 66,891,609 92.08% $ 67,740,280 94.76% $ (848,671) -1.25% $ 448,672,966 94.82% $ 458,405,592 94.76% $ (9,732,626) -2.12%
Other Expenses
Administrative Fees $ 2,536,884 3.49% $ 2,675,869 367% $ (138,985) -5.19% $ 17,788,706 376% $ 18,731,083 387% $ (942,377) -5.03%
Employee Assistance $ 30,486 0.04% $ 30,187 0.04% $ 299 0.99% $ 211,658 0.04% $ 211,309 0.04% $ 349 0.16%
Data Warehouse and Analytics $ 36,235 0.05% $ 25,638 0.04% $ 10,597 41.33% $ 253,645 0.05% $ 179,466 0.04% $ 74,179 41.33%
Consultant/Actuarial Fees $ 305,248 0.42% $ 110,307 0.15% $ 194,941 176.73% $ 1,134,259 0.24% $ 1,104,947 0.23% $ 29,312 2.65%
Cobra Fees $ 4,038 0.01% $ 5,229 0.01% $ (1,191) -22.78% $ 42,084 001% $ 36,603 0.01% $ 5,481 14.97%
ACA Fees $ 2,639,403 363% $ 2,106,244 289% $ 533,159 25.31% $ 3,963,938 084% $ 3,458,154 072% $ 505,784 14.63%
Wellness $ - 0.00% $ - 0.00% $ - $ - 0.00% $ - 0.00% $ -
Other Expenses $ - 0.00% $ - 0.00% $ - $ - 0.00% $ - 0.00% $ -
Office Operations (OMB) $ 197,933  027% $ 196,733 027% $ 1,200 0.61% $ 1,533,927 032% $ 1,499,192 031% $ 34,735 2.32%
Total Other Expenses $ 5,750,226 7.92% $ 5,150,207 7.07% $ 600,019 11.65% $ 24,928,216 5.26% $ 25,220,754 521% $ (292,538) -1.16%
Total Operating Expenses $ 72,641,835 $ 72,890,487 $ (248,652) -0.34% $ 473,601,182 $ 483,626,346 $ (10,025,164) -2.07%
Net Income $ 23,470,371 $ 159,772 $ 23,310,599 14589.91% $ 31,616,265 $ 15,843,868 $ 15,772,397 = -99.55%
Balance Forward $ 47,071,831 $ 54,610,033 $ 38,925,937 $ 38,925,937
Fund Equity Balance $ 70,542,202 $ 54,769,805 $ 15,772,397 28.80% $ 70,542,202 $ 54,769,805 $ 15,772,397  28.80%
Average Members 122,439 122,608 -169 -0.14%
Projected Year
Recommended Target Current Balance Variance End Variance
Claim Liability $ 48,000,000 | $ 48,000,000 | $ -1$ 48,000,000 | $ -
Minimum Reserve $ 79,000,000 | $ 22,542,202 | $ (56,457,798) | $ 51,618,652 | $ (27,381,348)



